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(a) Explain the types of adjusting entries with examples. [CLO 1 and Level 2] 2]
[CLO1andLevel 2] [3]

(b) Describe the following short notes:
Revenue recognition principle, Permanent account, Balance

Ons. 2:
Ima Company started operation at March 1, 2024. The trial balance of the company before

adjustment was as under:

Izna Company
Trial Balance
March 31, 2024
[ Accounts Title Debit (Tk.) | Credit (Tk.)
[ Cash 46,000 ]
| Accounts Receivable 7,500
lirepaid Insurance 2,400
| Supplies 2,000
| Machine 30,000
| Notes Payable 20,000
| Accounts Payable 4,500
| Owner’s Capital 40,500
LOwner’s Drawing 2,000 ’
| Service Revenue 32,000
| Salaries Expenses 2,500 ,
[ Utilities Expense 1,500
LRent Expense 2,500
[ Miscellaneous Expenses 600 IR
Total 97.000 97.000
Additional data:

*  60% of supplies are still on hand.
*  Depreciation on Machine was Tk.3,000
-3,000 per year.
* Interest of Tk.300 on the Notes Pa
i yable had been ac i i
* Rent Expense of Tk.1,000 was accrued for March Frued during the period
* Insurance expires at the rate of Tk.200 per month.

Instructions:

(1) Examine the above info ion i

. mation in preparing the adiyst: .

i) Use th ; v s W adjusting entrjes,

(11) Use the above information in Preparing the worksheet. €s [[gig 3; ang Ifjevel 41 19
<and Level 3] [10)

(iii) Use the information of v .
' i orksheet in prepar

(iv) Use the informat; . 1 Prepanng an Income Statemen;. ; .

() Use the inform, :tzzz 21; v‘:orllc(sheet m prepanr'xg an Owner’s Equity Statrz:men[tc?g_é ;nd Level 3] [:]

() Use the inomatin orksheet ' Prepanng a Classified Balance Sheet .[CL . and Level 3] [2)

1 of worksheet ip preparing the closing entries -[CL O2and Levg 351 M

* OZand LC‘\"‘] "} l\
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i raniart ] ‘ : of Tune 2024:
Ons. 3 Rohan Store completed the following merchandismg tansactions i the month of

June |

June 4

June 9
Junc 12

June 15

. Y5000 tenms 3/10. 1/45.
Purchavied merchandve onaccount from Fhan Accessonses of 115 (6 ), texms ’ .

Sold merchandie on acconnt of Tk %.000, teoms 2/10, 0/30. "The cot of the merchandioe

nold was 30% of wales, s
Pard Fhan Accessonies

P

Receved amount from customers bifled on Jupe 4.

Parchased merchandise of Tk 2,000 for cash,

oy ' jousn; or perpetual inventc
Instruction: Use the ahove fransactions in prepanng, the journal entrics under perpetual inven iy

system,

[CLO2and Level 3] [5)

. . . « ) v 4 7 S >
Qns. 4: Mr. Adyan opened his own consulting firm “Adyan Consulting Solution” on September 1,

2024. During Scptember, the following transactions occurred:

September 1 Adyan invested TX.75,000 10 start the business,

Instruction: Examine the effects of the above transact

format.

4 Purchased furniture of Tk.15,000 (60%, paid in cash),
8 Purchased supplics of 1%.2,000 for cash,
13 Performed services of Tk.5,000 cash.
17 Adyan invested an additional Tk.10,000 cash in the business.
21 Performed services of 1%.3,000 on account,
25 Withdrew [ k.2,000 from the business,
30 Paid salaries of Tk, 1,500,

ions on the accounting equation using the tabular
[CLO 3 and Ievel 4] (5]
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